PTS: Explanation for differences in Profit after tax of 2016 year on year

On 13 Mar 2017, An Giang Centrifugal Concrete JSC explained for differences in Profit after tax of 2016 year on year
1. Financial statements of the Holding company:
	Profit after tax
2016 (dongs)
	Profit  after tax
2015 (dongs)
	Increase, decrease
(dongs)
	%

	4,055,959,428
	3,282,950,396
	773,009,032
	24%


2. Consolidated financial statements:

	Profit after tax
2016 (dongs)
	Profit  after tax

2015 (dongs)
	Increase, decrease
(dongs)
	%

	3,564,829,281
	3,282,950,396
	1,364,492,632
	38%


Profit after tax on financial statement of 2016 of the Company increased by 773,009,032 dongs, equal to an increased by 24% compared to 2015, mainly because the following reasons:

· Transportation revenue increased by 22,753,796,003 dongs; transportation profit increased by 2,909,987,042 dongs compared to 2015 because the Company hired coastal ships in 2015, but from Apr 2016 the Company has bought PTS HAIPHONG 02 to take the coastal  route into use.
· Using of PTS HAIPHONG 01 is inefficient. Liquidation of PTS HAI PHONG 01 made Other profit lose 1,182,772,301 dongs. In 2016, the Company liquidated 4 river ships, and other profit  of 2016  was 1,202,467,041 dongs, which increased by 2,385,239,342 dongs

· Interest expenses of 2016 increase  b 4,117,021,089 dongs because of the loan for buying PTS HAIPHONG 02
3. Regarding Consolidated financial statements: after consolidating, profit after tax of 2016 of the Company increased by 1,364,492,632  dongs .

